UBC Foundation Designated and/or Anonymous Gift Guidelines

Purpose:
The UBC Foundation Board of Directors is generally charged with the responsibility of determining to whom and for what projects Grants will be made from the funds managed by the Foundation.  Nevertheless, the Board recognizes that Donors may occasionally wish to request that a Gift be used for a limited purpose or that the Donor’s name not be published.  Limited purpose gifts can sometimes be either generally or specifically limited. Examples of generally limited gifts would be for “foreign missions” or for “children.”  A more specifically limited gift might be specific as to how the recipients are to be selected, how the funds are to be expended, or both.   Foundation funds are subject to policies and procedures established by the Board.  Consequently, it is necessary that the Board and the Donor agree on the provisions of the limitations before or coincident with the Gift being received by the Foundation.

The following guidelines are intended to facilitate the creation of a Gift Document by the Donor.  The provisions of the Gift Document must be accepted by the Board either in advance of or coincident with the making of the Gift to the Foundation.

Definitions:

Donor:  The person or persons making a Gift to the Foundation. 

Foundation:  The University Baptist Church Foundation of Houston, Inc.

Board:  The University Baptist Church Foundation of Houston, Inc. Board of Directors

Gift:  Contributions to the Foundation

Grant:  Funds disbursed by the Foundation

Designated Gift Without Criteria:  A Gift to the Foundation designated for a general purpose.  For example:  Foreign Missions; Women’s Ministries; Children

Designated Gift With Criteria: A gift to the Foundation designated for a specific purpose.  The Gift must be accompanied by a Gift Document acceptable to the Board and the Donor.

Undesignated Gift:  A gift to the Foundation to be used for any purpose consistent with the Foundation Articles of Incorporation, Bylaws, policies and procedures, as determined by the Board.

Designated Advisory Entity:  An entity designated by a Donor or by Board action, which may make recommendations concerning Grants.

GIFT Document:  A description of the criteria for grants made from funds from a Designated Gift With Criteria.
Anonymous Gift:  A gift for which the name of the donor is not published, but may be  retained in confidential Foundation records.

University Baptist Church:  UBC

Overview:

Designated  Gift With Criteria:  The Foundation must have final  discretion as to the granting of funds from Designated Gifts with Criteria accounts held by the Foundation.  Such discretion pertains to both the grant itself and to the amount of the grant. The donor may, but need not, designate a Designated Advisory Entity to make recommendations to the Foundation pertaining projects and grants which might be funded from such gift.  Any such Designated Advisory Entity must be connected in some way to University Baptist Church. The Foundation shall have sole discretion to determine if the Designated Advisory Entity is sufficiently connected to the mission or ministry of University Baptist Church to accept recommendations from such entity. Should the Designated Advisory Entity cease to exist, or be unable to make recommendations, the Foundation may, but shall not be required to, identify an alternate Advisory Entity.

Gift Document:  Written agreement between the Board and the Donor defining the terms of the gift and all criteria associated with the gift.

Anonymous Gift:  The Foundation appreciates that donors may wish to remain anonymous.  To the extent a gift is restricted and anonymous; however, some communication between the donor and the Board may be necessary.  Because the Foundation cannot hold undeposited funds, all negotiations concerning the terms of the gift must be completed and accepted in writing by the Foundation prior to the funding of the gift.  It is preferred that a  copy of the Gift Document should accompany the funding instrument and be delivered to the Treasurer, the Chairperson of the Gift Committee, or any other member of the Board.

Required Elements for a Designated Gift With Criteria:

· Any Designated Gift With Criteria must be consistent with the mission or ministry of UBC.

· The Board shall determine in its sole and absolute discretion whether a proposed restricted gift is consistent with the mission or ministry of UBC.

· The Board may accept Designated Gifts With Criteria for which the Donor requests that the Board solicit recommendations from a Designated Advisory Entity, so long as the Board determines that the named entity is an appropriate entity from which to solicit such recommendations.

· Any such Designated Advisory Entity must be in some way connected to the mission and ministry of UBC or its successor.

· The acceptability of such connection shall be determined at the sole and absolute discretion of the Board.

· Provision must be made for the disposition of the gift in the event UBC, or the initial purpose of the gift cease to exist and there is no identifiable successor organization, or purpose.

· In the event the Designated Advisory Entity named to make recommendations should cease to exist there will be no resulting impact on the restricted fund.

· The Foundation must have sole discretion as to whether any application is granted.

· The Foundation must have final discretion as to the amount of any Grant consistent with the terms of the Gift.

· The Gift Document must indicate whether expenditures are to be made from earnings only or earnings and principal or some other formula.

· If a portion of the principal may or must be expended, the Gift Document must be specific as to the portion of the principal that the Foundation may expend.

Board Solicitation of Recommendations:

· The Foundation shall provide a notice to any approved Designated Advisory Entity for any calendar year in which funds will be available for grants.

· Such solicitation shall provide the time limit for submission of recommendations.

· Any recommendations submitted the Foundation after the deadline may be returned to the sender or held over for consideration in the following calendar year.

· Recommendations should include:

· Recommended project

· Recommended beneficiary

· Requested  amount of Grant

· Criteria for recommendation

· How such project or Grant will impact the mission or ministry of UBC.

· Specific information pertaining to the influence or expected output of the proposed Grant or project

Anonymous Designated Gifts with Criteria:
To the extent a Donor wishes to remain anonymous and to make a Designated Gifts with Criteria, all criteria for such gift must be approved by the Board in advance and such Gift shall be submitted to the Foundation along with a copy of the Designated Gift with Criteria Document.  Once a Gift Document is completed and the Gift received by the Foundation, no changes can be made to the terms of the Gift.  All interpretations will be made by the Board. Where a question arises concerning the interpretation of an Anonymous Designated Gifts with Criteria, the Board shall have the sole authority to interpret the Anonymous Gift Document.
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